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Dated: 29‘“ May, 2019

To,

The Secretary

Corporate Relationship Department
BSE Limited

Phiroze Jeejebhoy Towers

Dalal Street, Fort

Mumbai - 400001

Dear Sir/Madam,

Ref: Security Code: 531255

Sub: lntimation of outcome of Board Meeting for taking on record the Audited Financial

Results for the quarter and year ended 31“ March, 2019

This is to inform you that the Board of Directors of the Company at their meeting today
has approved the Audited Financial Results along with Assets and Liabilities Statement

for the quarter and year ended 31St March, 2019.

Pursuant to regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the following documents

are submitted herewith:

1. Audited Financial Results of the Company along with Statement of Assets &

Liabilities for the quarter and year ended 31$t March, 2019. The Audited Financial

Results will also be published as per the format prescribed in SEBI(LODR)
Regulations, 2015.

2. The Statutory Auditor’s Report on the Financial Results of the Company for the

Financial Year ended 315t March, 2019, issued by M/s Agarwal Maheswari & C0,,
Statutory Auditor as required under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (”Listing Regulations”); and

3. Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations.

The Board Meeting commenced at 12.30 PM and concluded at 4.00 PM.

You are requested to take the above information on record.

Thanking You.

Yours faithfully,
FOR PARAGON FINANCE LIMITED

W-l
'1

»

SWATI SHARMA

Company Secretary
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.AGARWAL MAHESWARI & CO.

WChartered Accountants

Independent Auditor’s Report on Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Paragon Finance Limited

1. We have audited the financial results of Paragon Finance Limited (“the Company”) for

the year ended 31 March 2019, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, Attention is drawn to the financial results regarding

the figures for the quarter ended 31 March 2019 as reported in these financial results,

which are the balancing figures between audited figures in respect of the full financial

year and the published year to date figures upto the end of the third quarter of the

financial year. Also the figures up to the end of the third quarter had only been reviewed

and not subjected to audit. These financial results are based on the financial statements

for the year ended 31 March 2019 prepared in accordance with the accounting principles

generally accepted in India, including Accounting Standards (‘AS’) prescribed under

section 133 of the Companies Act. 2013 (‘the Act’), read with Rule 7 ofthe Companies

(Accounts) Rulesa 2014 (as amended) and published year to date figures up to the end of

the third quarter of the financial year prepared in accordance with the recognition and

measurement principles laid down in AS 25. Interim Financial Reporting, prescribed

under section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(as amended), and SEBI Circular ClR/CFD/FAC/62/2016 dated 5 July 2016, which are

the responsibility of the Company’s management. Our responsibility is to express an

opinion on these financial results based on our audit of the financial statements for the

year ended 31 March 2019 and our review of financial results for the nine-month period

ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

(assurance about whether the financial results are free of material misstatements. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.
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AGARWAL MAHESWARI & CO.
0*Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations given

to us. the financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with

SEBl Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard; and

(ii)give a true and fair view of the net profit and other financial informationin

conformity with the accounting principles generally accepted in India for the year

ended 31 March 2019.

For Agarwal Maheswari & Co

Chartered Accountants

Firm Registration No.: 31403013

Y

CA Apurva Maheswari

Partner

Membership No. 304538

Place: Kolkata

Date: 29th May 2019
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(Rs. in Lakhs)STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED 31.03 .2019

Quarter ended Year to Date

Not PARTICULARS 31-Mar—l9 3l-Dec-l8 3l-Mar-l8 31-Mar-l9 31-Mar-l8

(Audited) (Unaudited) (Audited) (Audited) (Audited)
Income from operations

(a) income from operations 116.98 86.39 119.60 388.02 388.91I (b) Other operating income
0.21 0.21 0.19 0.85 5.49(c) Other income

(13.53) (0.70) 16.60 174.22 127.39Total income from operations (net) 103.66 85.90 136.39 563.09 521.79Expenses

(a) Employee benefits expense 23.69 25.28 19.41 85.61 66.29(b) Finance Cost
1.76 1.58 9.16 8.00 48.32

2
(c) Depreciation and amortisation expense 2.46 2.44 4.01 10.46 14.54(d) Provision for Standard Assets & Written Offs (0.55) 0.11 (0.20) 0.21 (0.42)(e) Provision for Bad & Doubtful Debts 6.03 0.00 11.04 6.03 11.04(1“) Other expenses 31.54 22.42 31.39 104.71 122.69Total expenses

64.93 51.82 74.81 215.02 262.463 Profit from ordinary activities (1-2) 38.73 34.08 61.58 348.07 259.334 Tax expense
5.93 9.13 11.39 71.98 52.025 Net Profit for the period 32.80 24.96 50.19 276.09 207.31

6 Pa'd'UP equ'ty Share cap'm]
425.00 425.00 425.00 425.00 425.00(Face Value Rs. I 0 per share)

7 Reserve excltiding Revaluation Reserves as per balance
000 0.00 0.00 2069.43 1793.34

sheet oi prev10us Accounting Year

8 Earnings per share (before extraordinary items)
(of Rs. lO/— each) (not annualised):
(a) Basic

0.77 0.59 1.18 6.50 4.88(b) Diluted
0,77 0.59 1.18 6.50 4.889 Earnings per share (after extraordinary items)

(of Rs. l 0/— each) (not annualised):
(a) Basic

077 0.59 1.18 6.50 4.88(b) Diluted
0.77 0.59 1.18 6.50 4188

cutive Director
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m LdKns)
STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2019

Particulars As at 31.03.2019 As at 31.03.2018

(Audited) (Audited)A E UITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital
425.00 425.00

(b) Reserves and surplus 2069.43 1793.34
Sub—total - Shareholders' funds 2494.43 2218.342 Non-current liabilities

(a) Long—term borrowings 125.28 121.13
(b) Other long—term liabilities

0.00 0.00
(c) Long‘term provisions

0.58 1.48
Sub-total -

Non-current liabilities 125.86 122.613 Current liabilities

(a) Short»term borrowings 11.69 37.98
(b) Other current liabilities

19.18 27.99
(c) Short~term provisions

20.91 13.77
Sub-total - Current liabilities 51.78 79.74

TOTAL - EQUITY AND LIABILITIES 2672.07 2420.69B ASSETS

1 Non-current assets

(3) Fixed assets
22.28 37.35

(b) Non-current investments
545.85 450.38

(c) Deferred tax assets (net) 10.09 9.36
(d) Long—term loans and advances 262.98 612.51
(e) Other Non—current Assets

0.03 0.03
Sub-total - Non—current assets 841.23 1109.63

2 Current assets

(a) Trade receivables
0.00 0.00

(b) Cash and cash equivalents 154.28 67.48
(c) Short»term loans and advances

'

1676.56 1243.58

T Sub—total - Current assets 1830.84 1311.06
TOTAL - ASSETS 2672.07 2420.69

m:

I The above results were reviewed by the Audit Committee and approved by the Board ofDirectors at its meeting held on 29th May, 2019.

The Statutory Auditors have carried out audit of the consolidated financial results as requiredunder Regulation 33 of the SE13] (Listing Obligations and Disclosure Requirements)Regulations. 2015 (”Listing Regulations") and have issued an unmodified opinion thereon.

3 The Company is engaged primarily in the business of financing and accordingly there is no
separate reportable segment as per AS—l7 -

Segment Reporting.
4 Previous period's figures have been regrouped wherever necessary, in order to make them

comparable.

The figures for the quarter ended 315! March. 2019 and 3lst March, 2018 are the balancingfigures between the audited figures in respect offull financial year and the published year to date
figres (unaudited) upto the third quarter of the relevant financial year.

Place : Kolkata Paragon F'
an e Limi

Date 129.05.2019 [“1\

ecutive Director
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Dated: 29'" May, 2019

To,

The Secretary

Corporate Relationship Department

BSE Limited

Phiroze Jeejebhoy Towers

Dalal Street, Fort

Mumbai - 400001

Dear Sir/Madam,

Ref: Security Code: 531255

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations

In compliance with the provisions of Regulation 33 (3) (d) of the Securities and Exchange
of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing
Regulations”), the Company hereby declares that the Statutory Auditor, M/s Agarwal
Maheswari & Co., Chartered Accountants, have issued the Audit Reports with

unmodified opinion on the Financial Results of the Company for the year ended 31St

March, 2019.

You are requested to take the above information on record.

Thanking You.

Yours faithfully,
FOR PARAGON FINA

SANJAY MAR GUPTA

(Executive Director)

LIMITED


