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Date: 14.05.2026 

To, 

The Department of Corporate Services 

BSE Limited 

Ground Floor, P. J. Tower, 

Dalal Street, Mumbai-400001 

 

Scrip Code: 531255 

Sub: Outcome of the meeting of the Board of Directors held on Thursday, May 14, 2026  

Ref: Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirement) Regulation, 2015. 

Dear Sir/Madam,  

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations 2015, the Board of Directors of the company at their meeting held on today i.e. 14th May, 

2026 at the Registered Office of the Company inter-alia has, considered and approved: 

1. Audited Financial Results of the Company for the Quarter and Financial Year ended March 31, 2026, along 

with Statement of Profit & Loss, Statement of Assets & Liabilities and the Statement of Cash Flow, for the 

financial year ended March 31, 2026, in accordance with the provisions of Regulation 33 of the SEBI Listing 

Regulations, along with the Auditors' Reports thereon.  

 

These results have been duly reviewed by the Audit Committee and audited by Mandawewala & Co., 

Chartered Accountants Firm (Firm's Registration No. 322130E), Statutory Auditors of the Company.  

 

2. Re-appointment of M/s. ASRK & Associates (FRN: 328681E) as the Internal Auditor of the Company for 

the Financial Year 2026-27. 

 

3. Reviewed the other Business of the Company.  

 

(The copies of the aforesaid Financial Results along with the Auditors' Reports thereon and Declaration on 

Unmodified Opinion on the Audit Report, on standalone basis, are enclosed herewith.)  

The Board Meeting commenced at 01:30 P.M. and concluded at 3.40 P.M.  

You are requested to kindly take the same on record.  

Thanking you,  

Yours faithfully 

For Paragon Finance Limited 

 

 

Sanjay Kumar Gupta 

Whole Time Director & Company Secretary  

DIN: 00213467  
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Date: 14.05.2026 

To, 

The Department of Corporate Services 

BSE Limited 

Ground Floor, P. J. Tower, 

Dalal Street, Mumbai-400001 

 

Scrip Code: 531255 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam,  

With reference to above, we hereby state that the statutory Auditor of the Company, Mandawewala & Co., Chartered 

Accountants Firm (Firm's Registration No. 322130E) have issued an Audit Report with unmodified opinion on the 

Audited Financial Results of the Company for the quarter and financial year ended 31st March, 2026 in Compliance 

with the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Please take the same on your record and oblige.  

 

Thanking you 

Yours faithfully 

For Paragon Finance Limited 

 

 

Sanjay Kumar Gupta 

Whole Time Director & Company Secretary  

DIN: 00213467 
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ANNEXURES 

A. Statement On Deviation Or Variation For Proceeds Of Public Issue, Rights Issue, Preferential Issue, 

Qualified Institutions Placement Etc:  Not Applicable 

 

B. Disclosure Outstanding Default On Loans And Debt Securities: 

 

Sl. No. Particulars In INR Crore 

1 
Loans / revolving facilities like cash credit from banks / 
financial institutions 

 

A 
Total amount outstanding as on date 0 

B 
Of the total amount outstanding, amount of default as on 
date 

0 

2 
Unlisted debt securities i.e. NCDs and NCRPS  

A 
Total amount outstanding as on date 0 

B 
Of the total amount outstanding, amount of default as on 
date 

0 

3 
Total financial indebtedness of the listed entity including 
short‐term and long‐term debt 

0 

C. Disclosure of Related Party Transactions (applicable only for half‐yearly filings i.e., 2nd and 4th quarter): 

Attached as Annexure-C1 

 

D. Statement On Impact Of Audit Qualifications (For Audit Report with Modified Opinion) Submitted 

Along with Audited Financial Results (Standalone and Consolidated Separately) (Applicable Only For 

Annual Filing i.e., 4th Quarter): Not Applicable 
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Paragon Finance Limited 

CIN: L65921WB1986PLC040980 

STATEMENT OF ASSETS AND LIABILITIES 

Sl. 
No. 

Particulars 

 (Rs. In Lakhs)   (Rs. In Lakhs)  

 As At 
31.03.2026 
(Audited)  

 As At 
31.03.2025 
(Audited)  

  ASSETS     

I Financial Assets     

a. Cash & Cash Equivalents       104.21          91.93  

b. Bank Balance Other than (a) Above          0.13          61.04  

c. Trade receivables     

  (i) Trade Receivables             -                -    

  (ii) Other Receivables             -                -    

d. Loans    1,375.30     1,097.40  

e. Investments    1,471.22     1,685.59  

f. Other Financials Assets       155.85        151.05  

       3,106.72     3,087.02  

II Non-Financial Assets     

a. Current Tax Assets(Net)         56.06          46.49  

b. Deferred tax assets (Net)             -                -    

c. Property,Plant and Equipment         52.28           6.03  

d. Other Non-Financial Assets         60.53          72.77  

          168.87        125.29  

  TOTAL ASSETS    3,275.58     3,212.31  

        

  LIABILITIES AND EQUITY     

  LIABILITIES     

I Financial Liabilities     

a. Borrowings (Other than Debt Securities)       139.66          70.90  

b. Other Financial Liabilities       253.71          85.79  

          393.37        156.69  

        

II Non-Financial Liabilities     

a. Current Tax Liabilities (Net)             -                -    

b. Deferred Tax Liabilities (Net)         17.42          34.38  

c. Other Non-Financial Liabilities          2.06           4.06  

            19.48          38.44  

III Equity     

a. Equity Share Capital       425.00        425.00  

b. Other Equity    2,437.73     2,592.18  

       2,862.73     3,017.18  

  TOTAL LIABILITIES AND EQUITY    3,275.58     3,212.31   
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

31.03.2026 

  
( Rs. In Lakhs) 

Particulars 
Quarter Ended 

  
  

YEAR ENDED 

 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

 (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income from operations           

(a)   Revenue from operations:-           

Interest Income      40.18          27.59          39.49        127.84        142.13  

Dividend Income          0.27           0.95           0.80           3.80           8.16  

Net gain on fair value changes      (130.69)         62.49       (13.88)       (5.38)         69.46  

(b)   Other income       (413.26)       170.61       (23.90)          2.48          60.10  

Total income from operations (net)      (503.50)       261.63           2.50        128.74        279.85  

Expenses           

(a)   Finance Cost          0.74           0.03           0.02           0.80           0.03  

(b)   Employee benefits expense      40.29          27.29          46.11        141.60        164.21  

(c)   Depreciation and amortisation Expense        5.06           5.92           0.44          22.86           4.09  

(d)   Impairment on financials instruments        1.22         (4.28)        (5.73)        (6.88)         (9.47) 

(e)   Other expenses        17.79          13.27          27.07          86.04          67.30  

Total expenses      65.10         42.24          67.91        244.42        226.16  

Profit from ordinary activities (1-2)      (568.60)       219.39       (65.41)    (115.68)        53.69  

Tax expense           

Current tax            76.52           (38.99)          0.98              -            (5.07) 

Deferred Tax          4.48              -         (17.16)          4.48         (17.16) 

Tax for earlier years             -                -             0.00              -             0.00  

Net Profit for the period      (487.60)       180.39       (81.59)    (111.20)         31.46  

            

Other Comprehensive Income           

A) (i) Items that will not be reclassified to profit or loss        (53.55)        (39.61)      (80.29)      (55.73)         (9.91) 

    (iI) Income Tax relating to items that will not be reclassified to Profit 

& Loss 
        12.48              -            19.53          12.48          19.53  

B) (i) Items that will be reclassified to profit or loss             -                -                -                -                -    

    (iI) Income Tax relating to items that will be reclassified to Profit & 
Loss 

            -                -                -                -                -    

Total Other Comprehensive Income         (41.07)       (39.61)      (60.76)      (43.25)          9.61  

            

Total Comprehensive Income     (528.67)       140.78     (142.35)    (154.45)         41.07  

Paid-up equity share capital (Face Value Rs.10 per share)       425.00        425.00        425.00        425.00        425.00  
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Earnings per share (before extraordinary items)           

(of Rs. 10/- each) (not annualised):           

(a)   Basic (in Rs.)         (11.47)          4.24         (1.92)        (2.62)          0.74  

(b)   Diluted (in Rs.)         (11.47)          4.24         (1.92)        (2.62)          0.74  

Earnings per share (after extraordinary items)           

(of Rs.10/- each) (not annualised):           

(a)   Basic (in Rs.)         (11.47)          4.24          (1.92)         (2.62)          0.74  

(b)   Diluted (in Rs.)         (11.47)          4.24          (1.92)         (2.62)          0.74  

 

Notes: 

1. The above Audited Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of 

the Company at their respective meetings held on 14.05.2026. 

2. The Financial results of the Company has been prepared in accordance with Indian Accounting Standards (IndAS) notified under Sec 133 

of the companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3. The Statutory Auditors have audited the financial statements for the year ended 31.03.2026 and have issued an unqualified opinion thereon. 

The information presented above is extracted from the audited financial statements as stated. 

4. The figures of the quarter ended 31.03.2026 and 31.03.2025 are the balancing figures between the audited figures in respect of full financial 

year and the published year to date figures up to the end of the third quarter, which were subject to limited review by the Statutory Auditors. 

5. There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the Company. 

6. Figures pertaining to the previous period have been rearranged/regrouped, wherever considered necessary, to make them comparable with 

those of the current period. 

 

Place : Kolkata 

Date : 14.05.2026 
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Paragon Finance Limited   
CIN: L65921WB1986PLC040980   
Cash flow statement for the year ended 31 March 2026 

(All amounts in ₹ lakhs, unless otherwise stated) 
 

       As at   As at  

   March 31, 2026 March 31, 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 

 Net Profit before Tax & Extra ordinary items      (115.68)         53.69  

 Adjustment for :   

 Net Gain/ Loss on Fair Value Changes          5.38         (69.46) 

 Depreciation         22.86           4.09  

 Impairment on financial instruments          0.01          (9.47) 

 Loss on Sale of Fixed Assets         (6.88)          1.97  
     

 Operating Profit before Working Capital changes       (94.32)       (19.18) 

 Adjustment for:   

 Loans        (271.02)       205.56  

 
Other Financial Assets 

        (4.80)        (85.28) 

 
Other Non Financial Assets 

        12.24         (68.99) 

 
Other financial liabilities 

      167.91          74.84  

 
Other non financial liabilities 

        (2.00)         (2.67) 

 
Current Tax Assets 

        (9.57)         23.04  

 Cash generated from Operation      (201.55)       127.32  

 Tax Paid              -            (5.07) 
     

 Net Cash from Operating activities  ( A )      (201.55)       122.25  

     

B. CASH FLOW FROM INVESTING ACTIVITIES 

 Purchase of Fixed Assets - Property, Plant & Equipments        (72.31)             -    

 Sale of Fixed Assets - Property, Plant & Equipments          3.20          13.42  

 Change in Investments       153.27         (98.74) 
     

 Net Cash from Investing activities  ( B )         84.16        (85.32) 

     

C. CASH FLOW FROM FINANCING ACTIVITIES 

 Borrowings / (Repayment of Borrowings)         68.76              -    

 Net Cash from Financing activities ( C )        68.76              -    

     

 Net increase in Cash and Bank Balances ( A+B+C )       (48.63)        36.93  

     

 Cash and Bank Balances at the begining of the year       152.97        116.04  

 Cash and Bank Balances at the close of the year       104.34        152.97  
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Sr 

No. 

Details of the party 

(listed entity 

/subsidiary) entering 

into the transaction 

 Details of the counterparty   Type of related 

party transaction 

Details 

of other 

related 

party 

transacti 

on 

Value of the related 

party transaction as 

approved by the audit 

committee 

Remarks on approval by 

audit committee 

Value of transaction 

during the reporting 

period 

In case monies are 

due to either party as 

a result of the 

transaction 

 

 Name PAN Name PAN Relationship of the 

counterparty with 

the listed entity or 

its subsidiary 

     Opening balance Closing balance 

1 Paragon Finance Ltd AABCP5872H Aloke KR Gupta ACGPG6698E Director & CFO Director 

Remuneration 

NA - Within the Limit of Audit 

Committee 

60,00,000.00   

2 Paragon Finance Ltd AABCP5872H Sanjay Kumar Gupta ABBPG9970D Whole Time Director 

& CS 

Director 

Remuneration 

NA - Within the Limit of Audit 

Committee 

61,56,000.00   

3 Paragon Finance Ltd AABCP5872H Olympia Credits & 

Mercantile Pvt Ltd 

AAACO2805J Common KMP Interest on Loan NA 20,00,000.00 Within the Limit of Audit 

Committee 

7,007.00   

4 Paragon Finance Ltd AABCP5872H Mahant Vanijya Pvt Ltd AACCM3148 
A 

Common KMP Interest on Loan NA 60,00,000.00 Within the Limit of Audit 

Committee 

6,85,521.00   

5 Paragon Finance Ltd AABCP5872H Ipsa Credits & 

Mercantile Pvt Ltd 

AAACI5519D Common KMP Loan Taken NA - Within the Limit of Audit 

Committee 

- 70,89,680.00 70,89,680.00 

6 Paragon Finance Ltd AABCP5872H Olympia Credits & 

Mercantile Pvt Ltd 

AAACO2805J Common KMP Loan Given NA 15,00,00,000.00 Within the Limit of Audit 

Committee 

3,10,00,00.00 - - 

7 Paragon Finance Ltd AABCP5872H Mahant Vanijya Pvt Ltd AACCM3148 
A 

Common KMP Loan Given NA 43,00,00,000.00 Within the Limit of Audit 

Committee 

10,04,00,000.00 - 3,76,00,000.00 

8 Paragon Finance Ltd AABCP5872H Mahant Vanijya Pvt Ltd AACCM3148 

A 
Common KMP Advance Taken NA 20,00,000.00 Within the Limit of Audit 

Committee 

3,00,000.00 - - 

9 Paragon Finance Ltd AABCP5872H Anton Global 

Pharmaceuticals Pvt Ltd 

AAYCA6373P KMP of Company is 

Relative to Director 

Loan Given NA 15,00,00,000.00 Within the Limit of Audit 

Committee 

1,89,00,000.00 6,28,41,423.00 6,81,14,251.00 

10 Paragon Finance Ltd AABCP5872H Aloke KR Gupta ACGPG6698E Director & CFO Loan Given NA 2,00,00,000.00 Within the Limit of Audit 

Committee 

27,29,620.00 - - 

11 Paragon Finance Ltd AABCP5872H Kit Commercial Pvt. 

Ltd. 

AABCK3346H Relative of KMP Loan Given NA 2,00,00,000.00 Within the Limit of Audit 

Committee 

11,04,600.00 18,19,697.00 - 

12 Paragon Finance Ltd AABCP5872H S K Gupta (HUF) AAFHS7221A Relative of KMP Loan Given NA 15,00,00,000.00 Within the Limit of Audit 

Committee 

6,54,00,000.00 3,51,00,000.00 2,68,00,000.00 

13 Paragon Finance Ltd AABCP5872H S K Gupta (HUF) AAFHS7221A Relative of KMP Interest on Loan NA 60,00,000.00 Within the Limit of Audit 

Committee 

34,78,932.00   

14 Paragon Finance Ltd AABCP5872H Aloke KR Gupta ACGPG6698E Director & CFO Interest on Loan NA 5,00,000.00 Within the Limit of Audit 

Committee 

9,336.00   

15 Paragon Finance Ltd AABCP5872H Kit Commercial Pvt. 

Ltd. 

AABCK3346H Common KMP Interest on Loan NA 3,00,000.00 Within the Limit of Audit 

Committee 

74,066.00   

16 Paragon Finance Ltd AABCP5872H Kit Commercial Pvt. 

Ltd. 

AABCK3346H Common KMP Loan Taken NA 2,00,00,000.00 Within the Limit of Audit 

Committee 

82,02,196.00 - 68,76,459.00 

17 Paragon Finance Ltd AABCP5872H Sanjay Kumar Gupta ABBPG9970D Whole Time Director 
& CS 

Interest on Loan NA 5,00,000.00 Within the Limit of Audit 

Committee 

31,089.00 - - 
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18 Paragon Finance Ltd AABCP5872H Sanjay Kumar Gupta ABBPG9970D Whole Time Director 

& CS 
Loan Given NA 2,00,00,000.00 Within the Limit of Audit 

Committee 

1,84,00,000.00 - - 

19 Paragon Finance Ltd AABCP5872H Vidul Gupta ALDPG7111N Relative of KMP Interest on Loan NA 6,50,000.00 Within the Limit of Audit 

Committee 

2,84,815.00   

20 Paragon Finance Ltd AABCP5872H Vidul Gupta ALDPG7111N Relative of KMP Advance Taken NA 40,00,000.00 Within the Limit of Audit 
Committee 

31,00,000.00   

21 Paragon Finance Ltd AABCP5872H Vidul Gupta ALDPG7111N Relative of KMP Loan Given NA 10,00,00,000.00 Within the Limit of Audit 
Committee 

7,38,00,000.00 - - 

22 Paragon Finance Ltd AABCP5872H Pragma Estates LLP AAVFP3037F Common KMP Loan Given NA 10,00,00,000.00 Within the Limit of Audit 
Committee 

1,00,00,000.00 - - 

23 Paragon Finance Ltd AABCP5872H Anton Global 
Pharmaceuticals Pvt 
Ltd 

AAYCA6373P KMP of Company is 
Relative to Director 

Interest on Loan NA 60,00,000.00 Within the Limit of Audit 
Committee 

50,71,390.00 - - 

24 Paragon Finance Ltd AABCP5872H Pragma Estates LLP AAVFP3037F Common KMP Interest on Loan NA 4,00,000.00 Within the Limit of Audit 
Committee 

4,110.00   
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